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TASI Intraday 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,566 -0.3 -2.1 5.0 22.3 
Saudi (NOMUC) 26,623 -14 -2.7 8.5 NA 
Energy 5,809 -0.2 -1.6 -6.6 7.7 
Materials 6,188 -0.2 -1.8 -2.6 49.5 
Capital Goods 12,174 -2.2 -0.9 22.6 15.4 
Com. & Prof. Svc 5,550 -4.8 -6.3 -0.2 32.5 
Transportation 7,527 -0.9 -4.2 18.7 27.1 
Cons. Durables & Apparel 5,752 -1.8 -2.5 14.5 NA 
Consumer Services 5,348 -2.5 -9.2 8.2 22.0 
Media 35,166 -8.5 -6.2 43.4 35.4 
Retailing 8,533 -0.9 -1.8 0.1 29.9 
Food & Staples Retailing 10,362 -1.8 -2.2 7.1 6.2 
Food & Beverages 6,584 -0.1 -0.9 174 30.0 
Health Care Equipment 13,869 -0.4 0.7 15.3 39.4 
Pharma, Biotech & Life Science 5,181 -1.6 -5.7 6.7 NA 
Banks 12,484 0.6 -2.4 2.3 13.8 
Diversified Financials 8,516 -0.4 0.6 28.1 40.2 
Insurance 10,961 0.8 1.6 29.4 274 
Telecommunication 7,837 -0.3 -1.0 15 13.0 
Utilities 12,434 -1.3 AT 25.1 39.5 
REITs 3,557 -0.4 -2.0 -3.0 24.9 
Real Estate 3,740 -2.0 -3.6 22.7 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
oe Mills for Food Products 68.30 9.5% 1743 
The Mediterranean & Gulf 24.00 6.5% 91 
Insurance & Reinsurance Co. 
Al Yamamah Steel Industries Co. 40.75 5.3% 119 
Bupa Arabia for Cooperative 263.80 5.3% 58 
Insurance 
The Saudi National Bank 40.80 4.9% 450 
| Source: Tadawul 
Latest Earnings 
QNI qeps “= 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
ANAAM HOLDING 28-Mar 4Q23 11.0 129% 0.02 NA 
SRMG 28-Mar 4Q23 8.1 -93% 0.10 NA 
WAFRAH 28-Mar 4Q23 5.7 1627% 0.25 NA 
FARM SUPERSTORES 28-Mar 4Q23 3.1 -55% 0.07 NA 
ALBAHA 28-Mar 4Q23 18 158% 0.00 NA 


| Source: Tadawul 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of March 28, 2024 


Saudi Market Update 


TASI closed 0.3% lower at 12,566, while NOMUC declined 1.4% 
to 26,623 on Thursday. TASI traded value totaled SAR 10.5bn 
and averaged SAR 9.4bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 32.7% of the daily 
traded value. 


MSCI Emerging Markets ended 0.3% higher on Friday, trading at 
P/E (TTM) of 15.1x vs. 22.3x for TASI. 


Banks rose 0.6%, while Materials lost 0.2%. Telecom closed 0.3% 
lower. Insurance (up 0.8%) was the best performing sector. 
Among stocks, Modern Mills for Food Products Co. 
(2284/MODERNMI AB), The Mediterranean & Gulf Insurance & 
Reinsurance Co. (8030/MEDGULF AB), and Al Yamamah Steel 
Industries Co. (1304/YAMAMAH AB), led the gainers. 


The General Authority for Statistics (GASTAT) in a latest report 
noted that net FDI in the country grew 16.2% Q/Q to SAR 
13.2bn (USD 3.52bn) in 4Q23. It added that FDI inflows 
increased 16.6% Q/Q to SAR 19.4bn (USD 5.17bn) in the quarter, 
while outflows rose 17.5% Q/Q to SAR 6.2bn (USD 1.65bn). 
(Source: Argaam) 


The Saudi Central Bank (SAMA) revealed that the aggregate net 
profit before zakat and tax of banks operating in the country 
advanced 31.3% to SAR 68bn (USD1.81bn) in February, 
compared to SAR 5.18bn (USD 1.38bn) in the same month last 
year. The central bank added that the aggregate assets of the 
banks increased 10.4% Y/Y to SAR 4.04tn (USD 1.08tn) in the 
month. (Source: Argaam) 


According to the GASTAT, the unemployment rate among 
Saudis declined sharply to 7.7% in 4Q23, compared to 8.6% in 
3Q23 - driven partly by a 30bps decline in the Saudis labour 
participation rate. It added that this unemployment rate was the 
lowest since 1999. Moreover, the overall unemployment rate of 
the country stood at 4.4% in 4Q23, down from 5.1% in the 
previous quarter. (Source: Argaam) 


The recent data from SAMA indicated that the central bank's 
assets decreased by SAR 40.42bn (USD 10.78bn) M/M and SAR 
146.6bn (USD 39.09bn) Y/Y to about SAR 1.78tn (USD 473.62bn) 
in February. It added that the investments in foreign securities 
accounted for 56% of the total assets and it fell 5.4% Y/Y to SAR 
993.4bn (USD 264.86bn) in the month. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Research and Marketing 288.00 -10.0% 20 
Group 

Al Mawarid Manpower Co. 129.20 -9.0% 115 
Saudi Cable Co. 93.10 -7.8% 154 
Wafrah for Industry and 49.40 -6.8% 76 
Development Co. 

Maharah Human Resources Co. 7.19 -5.8% 19 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
oo“ Mills for Food Products 68.30 9.5% 1743 
The Saudi Arabian Oil Company 30.75 -0.2% 457 
The Saudi National Bank 40.80 4.9% 450 
Saudi Advanced Industries Co. 42.20 1.6% 400 
Al Rajhi Bank 83.10 -1.4% 399 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close  1Day% WTD% YTD% PE(TTM) * The US and Europe markets were closed for trading on Friday. 

Dubai (DFM 03 -0.8 4.6 f . . , f 

E at i 1 ae aA io E, a e Asian markets ended higher on Friday. China and Japan gained 
es : ~ = > : 1.0% and 0.5%, respectively. South Korea, Hong Kong, and India 

Kuwait (KSE) 7,892 0.0 -0.2 9.7 37.3 were closed for trading. 

Qatar (QE) 9,944 -0.1 -2.6 -8.2 11.5 shen ice dines peated ees Dubai aoe 

Oman (MSM 4673 08 25 35 129 * The market closed mixed on Friday. Dubai increased 0.3%, 

omand M 3056 ne 03 D 79 while Abu Dhabi declined 0.4%. GCC markets (excluding the UAE 

airain: (BSE) j ahs à i i market) ended mostly lower on Thursday. Kuwait was flat, Qatar 

DJMENA Index 730 0.0 -1.7 0.8 NA decreased 0.1%. Oman and Bahrain retreated 0.8% and 0.6%, 


respectively. 
e UK GDP growth rate for 4Q23 stood at -0.3% Q/Q, -0.2% Y/Y 


Source: Bloomberg, Reuters | 


3 (prior: -0.1% Q/Q, 0.2% Y/Y; consensus: -0.3% Q/Q, -0.2% Y/Y). 
Global Stock Indices Source: Trading Economics) 
Index Last Close 1Day% WTD% YTD% PE(TTM) e US GDP growth rate for 4Q23 came in at 3.4% Q/Q (prior: 4.9% 
US (S&P 500) 5,254 0.0 0.4 10.2 25.2 Q/Q; consensus: 3.2% Q/Q). (Source: Trading Economics) 
US (NASDAQ 100) 16,379 0.0 -0.3 9.1 31.1 e US jobless claims for the week ended March 23 stood at 210K 
UK (FTSE 100) 7,953 0.0 0.3 2.8 122 (prior: 212K; consensus: 215K). (Source: Trading Economics) 
Germany (DAX) 18,492 0.0 16 104 15.4 e Japan unemployment rate for February came in at 2.6% (prior: 
France (CAC 40) 8,206 0.0 07 8.8 147 2.4%; consensus: 2.4%). (Source: Trading Economics) 
Se MGX E = 1 = 21 * Qatar's Planning and Statistics Authority revealed that as per its 
Japan (Nikkei) 40,369 0.5 -13 20.6 28.8 preliminary data for February, the country's foreign merchandise 
Hong Kong (HSI) 16,541 0.0 0.3 -3.0 94 trade balance witnessed a surplus of QAR 18.1bn (SAR 18.67bn), 
South Korea (KOSPI) 2747 ra ne Jä 199 aonn 21.1% Y/Y but up 3.4% M/M. It added that the exports of 
- goods (including exports of goods of domestic origin and re 
China (SHCOMP) 3,041 1.0 -0.2 2.2 13.9 exports) amounted to around QAR 28.2bn (SAR 29.08bn), while 
India (NIFTY) 22,327 0.0 1.0 2.7 23.1 E S at QAR. 10.1bn (SAR eee The exports 
r - eclined 9.2% ue to lower exports of various petroleum- 
Brazil (BOV as 29 2 $ = related products. China ranked as the top destination for Qatar's 
Turkey (BIST 100) 9,142 0.7 0.3 224 71 exports, accounting for 25.5% of the total, followed by South 
Egypt (EGX30) 27,559 -2.4 -5.1 11.6 10.8 Korea and India at 16.1% and 11.2%, respectively. Additionally, 
MSCI Emerging Markets 1,043 0.3 04 19 15.1 China 15, and a oe three sources of Qatar's imports 
MSCI World 3,438 0.0 03 8.5 21.6 f eek 
* S&P revised Oman's outlook from positive to stable, while 


Source: Bloomberg, Reuters | affirming the rating at ‘BB+/B’, citing the country's 
strengthening fiscal position. The ratings agency noted that 
Oman'’s government balance sheet will strengthen, and the 
economic reform program could lead to faster-than-expected 


Commodities Prices deleveraging in many state-owned enterprises, without 

dampening economic growth outcomes. S&P expects Oman's 
Index Last Close 1Day% WTD% YTD% 1 Year % real GDP to expand by about 2% per year on average during the 
Brent Crude ($/bbl) 87.5 0.0 2.4 13.6 10.4 2024-2027 period. Oman's Vision 2040, an economic 
Natural Gas ($/mmbtu) 18 0.0 63 -29.9 -43.8 development plan launched in 2021, envisions the country 


cutting the share of the oil sector's share of GDP to 16% in 2030 


Gold ($/oz) 2,230 0.0 3.0 8.1 12.6 one Ta ; 
Silver (5/02 T T i2 76 J4 and 8.4% in 2040, down from 39% in 2017. (Source: Zawya) 
Platinum ($/oz) 911 0.0 14 -8.1 -8.0 e The International Monetary Fund (IMF's executive board 
Copper ($/t) 8,767 0.0 0.1 36 26 approved Egypt's expanded, USD 8bn (SAR 30.04bn) financial 
Zine G/t E a0 H9 3 Cr support program that enables the immediate release of USD 
ine G/U r i : l 820mn (SAR 3.08bn). The IMF agreed to widen the agreement 
Lead ($/mt) 1,965 0.0 14-32 -3.6 after Egypt's economic instability was aggravated by the 
Wheat ($/bu) 560 0.0 1.0 -10.8 -25.3 heightened geopolitical risks in the Middle East, which slowed 
Corn ($/bu) 442 00 06 -6.2 -23.7 tourism growth and the crisis in the Red Sea negatively 
impacted Suez Canal’s revenue. Tourism and shipping are two of 
Sugar ($/lb) a 0.0 ai oe 13 Egypt's main sources of foreign exchange. The IMF further 


Source: Bloomberg | highlighted that Egypt had established a new framework to 
monitor and control public investment that would help manage 
excess demand. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e Japan Jibun Bank Manufacturing PMI for March (prior: 47.2) will 
US 5.56 0.00 -0.03 0.00 be announced tomorrow. (Source: Trading Economics) 
Saudi Arabia 6.28 0.04 0.05 0.72 : a : : 
UAE EA 15 OE oe e China Caixin Manufacturing PMI for March (prior: 50.9; 
Kuwait ver ae Do0 Age consensus: 51.0) will be announced tomorrow. (Source: Trading 
Qatar 6.00 0.00 -0.25 0.44 Economics) 
acy 6:36 0.00 ena oan * US S&P Global Manufacturing PMI for March (prior: 52.2) will be 
Source: Reuters announced tomorrow. (Source: Trading Economics) 
NOTES: 


(1) Prices updated as of March 29, 2024 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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